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Important Dates
These plans should be opened by the end of your 
fiscal year, usually December 31st.

Contact
Your Financial Advisor or CPA
or call 866.269.2706 
DBplans@Dedicated-DB.com

We help high income clients reduce tax liabilities 
by making large retirement plan contributions.

Typical Occupations of Plan Owners

Large Tax Savings 
Create Retirement 
Income & Wealth

Is OnePersonPlus® Right for You?

Whether you’re a sole proprietor, LLC or corporation, 
you may qualify for a huge tax deduction from your 
business income — $100,000 or more each year.

A OnePersonPlus Defined Benefit plan is intended 
to help meet the tax savings and retirement income 
needs of people who are:

	✓ Owner-only, owner + spouse or family business

	✓ 35+ years old or older

	✓ Able to contribute a significant amount of 
earned income for 3 years or longer

Is OnePerson(k)™ Right for You?

If you would like to contribute more than you 
currently can into a SEP IRA or SIMPLE plan, with 
the discretion to contribute in some years but not 
others, consider a OnePerson(k).

A OnePerson(k) plan is intended to help meet the tax 
savings & retirement income needs of people who are:

	✓ Owner-only or owner + spouse 

	✓ Any age

	✓ Expecting compensation to vary significantly 
from year to year.

https://www.dedicated-db.com
https://www.dedicated-db.com/one-person-plus/


Save on Taxes Each Year
IRS tax code allows qualifying small business 
owners to make significant contributions to 
retirement plans each year—potentially as much as 
$100,000 or more—depending on certain factors 
such as age and earned income. Contributions are 
tax deductible and may provide tens of thousands 
of dollars in tax savings each year that could go 
toward retirement.

Highest Contributions
Are you hitting the limit on your SEP or SIMPLE 
contribution?

•	 A OnePersonPlus® Defined Benefit (DB) Plan 
may allow you to contribute 2-3 times the 
amount you might otherwise contribute to a SEP 
or 401(k). Your maximum contribution is based 
on your age, earned income and years of service.

•	 OnePerson(k)™ Personal 401(k) Plan might 
increase your contributions significantly.

Retirement Plan Contribution  
Comparison*

*2021 plan maximum contributions for a 52-year-old, including 
“catch-up” contribution of $6,500 for a 401(k).

You Choose the Investments
Your contributions may be invested in mutual funds, 
annuities, bonds, equities, or any other marketable 
securities that you and your financial advisor select. 
Investments with low volatility are generally 
recommended for DB plans.
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Doctors Keep Retirement on Track
Christine, age 59, and Bill, age 61 are married 
and each takes $290,000 in W-2 income from 
their anesthesiology practice. Both want to 
retire in 5 years.

Solution: Maximum contributions to a DB + 401(k):

•	 Annual Combined DB Contribution: $462,200

•	 Annual Combined DB Tax Savings at 37%*: $171,000

•	 The projected DB accumulation is $1.36 Million for  
Bill and $1.56 Million for Christine in 5 years.

•	 Christine and Bill could add 401(k) plans and each 
contribute an additional $43,100.

Engineer Favors 401(k) Flexibility
Tom is an independent software engineer age 35, 
sole proprietor whose earnings vary year to year. 
He will earn at least $135,000.

Solution: A 401(k) for high contribution and 
flexibility:

•	 2021 Contribution: $53,200

•	 2021 Tax Savings at 37%*: $19,700

Independent Consultant Wants  
to Reduce Taxes
James, age 53, has an annual earned income  
of $300,000. His tax bill is also large.

Solution: A Defined Benefit plan for 10 years:

•	 Annual DB Contribution: $210,000

•	 Annual DB Tax Savings at 37%*: $77,700

•	 Projected DB Accumulation at retirement: $2.5 Million

James can add a 401(k) and contribute an additional 
$43,400 for a total contribution and deduction in 2021 of 
$253,400.

Professor with Side Income
Diane, age 57, is a professor at the local university 
and plans to retire in 6 years. She contributes to 
her 403(b) plan. Her side income from consulting 
is an additional $150,000 each year (after paying 

self-employment taxes). 

Solution: A Defined Benefit plan based on side income:

•	 Annual DB Contribution: $143,300

•	 Annual DB Tax Savings at 37%*: $53,000

•	 Projected DB Accumulation at age 62: $818,200

*Assumes estimated 31% federal and 6% state tax rates. This example is 
based on specific assumptions and is used for illustrative purposes only.

Powerful Solutions for Various Clients

OnePerson(k)™ Personal 401(k) Plan

•	 Allows salary deferral up to $19,500 or 100% of 
compensation, whichever is less

•	 Allows profit sharing contributions up to 25% of 
compensation subject to applicable IRS 
limitations

•	 Contributions are discretionary each year

•	 Investments grow tax-deferred

OnePersonPlus® Defined Benefit Plan

•	 Contributions could be as high as 50-80% of 
compensation depending on your age, years of 
service, and business type

•	 You may add a 401(k) and contribute up to 
$41,800 more when you want larger deductions, 
subject to applicable IRS limitations

•	 Contributions are required each year; the plan will 
offer a range of contributions in year two and 
beyond

•	 At retirement or plan termination, you can roll 
assets into an IRA where they continue to grow 
tax-deferred until withdrawn

•	 Reduces income to allow certain pass-through 
entities to take potentially up to 20% deduction on 
qualified business income

Request a personal illustration and consult 
your tax advisor to determine whether 

OnePersonPlus® is right for you.

Call 866.269.2706
DBplans@Dedicated-DB.com

tel:8662692706
mailto:DBplans@Dedicated-DB.com

